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Whereas

This document sets the harmonised maximum and minimum clearing prices
("HMMCP’) in single intraday coupling (*SIDC") in accordance with Article 54(1) of
the CACM Regulation.

In accordance with Article 54(1) of the CACM Regulation, the HMMCP for SIDC
shali take into account an estimation of the value of lost load ("VoLL"). The objective
of this requirement is to ensure that the HMMCP for SIDC does not impose barriers on
free price formation. This document sets the initial value of HMMCP for SIDC, which,
in combination with the amendment rule of HMMCP for SIDC, is expected to achieve
the same goal, i.e. to minimise the likelihood that the HMMCP for SIDC impose
barriers on free price formation. The HMMCP for SIDC therefore implicitly take into
account the VoLL, since an amendment rule ensures that the HMMCP for SDIC is
always higher or equal to the HMMCP for SDAC, whereas the later is expected to
gradually increase to a level, which represents the VoLL as determined by the market
participants’ willingness to pay.

The HMMCEP for SIDC take into account the general objectives of capacity allocation
and congestion management cooperation described in Article 3 of the CACM
Regulation.

This document fulfils the objective of ‘promoting effective competition in the
generation, trading and supply of electricity’ as the HMMCP for SIDC have been set
at levels that do not restrict effective competition in the generation, consumption,
trading or supply in the organised wholesale market.

This document fulfils the objective of ‘ensuring operational security’ by harmonising
HMMCEP for SIDC as well as removing barriers for free price formation. This promotes
flexibility and thereby contributes to the operational security, as well as security of

supply.

This document fulfils the objective of ‘optimising the calculation and allocation of
cross-zonal capacity’, and in parts also the objective of *optimal use of the transmission
infrastructure’, by removing the barriers for free price formation which effectively
optimises the allocation of cross-zonal capacities and the use of transmission
infrastructure.

This document fulfils, or rather is deemed to have no negative impact on, the objective
of "ensuring fair and non-discriminatory treatment of TSOs, NEMOs, the Agency,
regulatory authorities and market participants’.

This document achieves the objective of ‘ensuring and enhancing the transparency and
reliability of information’ as the HMMCP for SIDC have been publicly consuited both
by all NEMOs as well as by the Agency. The final document will also be published.

This document fulfils the objective of ‘contributing to the efficient long-term operation
and development of the electricity transmission system and electricity sector in the
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Union’ as the HMMCP for SIDC have been set at levels that allow full provision of
supply and demand orders in to the SIDC markets and therefore SIDC resulis can
contribute to provision of efficient price signals for forward (long term) price formation
that can enable efficient signals for investment in generation and demand-side
response,

This document fulfils the objectives of ‘respecting the need for a fair and orderly market
and fair and orderly price formation’ and ‘providing non-discriminatory access to
cross-zonal capacity’ by harmonising the HMMCP across the bidding zones which
participate in SIDC and among all NEMOs active within the given bidding zones.

This document fulfils the objective of ‘creating a level playing field for NEMOs’ as the
limits applied will always be identical for multiple NEMOs active within one individual
bidding zone as well as single NEMOs active in more bidding zones.

TITLE 1

General provision

Article 1

Subject matter and scope

The HMMCEP shall be applied in all bidding zones which participate in SIDC in accordance
with Article 54(1) of the CACM Regulation.

Article 2

Definitions and interpretation

I. Terms used in this document shall have the meaning of the definitions included in Article 2
of the CACM Regulation.

2. In addition, in this document the following terms shall apply:

a)

b)

‘Harmonised maximum clearing price for SIDC’ means the maximum clearing price
value, which is applied in all bidding zones which participate in SIDC; and
‘Harmonised minimum clearing price for SIDC’ means the minimum clearing price
value, which is applied in all bidding zones which participate in SIDC.

3. In this document, unless the context requires otherwise:

c)
d)

e)

the singular indicates the plural and vice versa;

the table of contents, headings and examples are inserted for convenience only and do
not affect the interpretation of this document; and

any reference to legislation, regulations, directives, decisions, orders, instruments,
codes or any other enactment shall include any modification, extension or re-
enactment of it then in force.

Page 4 of 6



ACER

Agency for the Cooperation
_ anEm.'rgy Reguh::'?

TITLE 2
Maximum and minimum prices

Article 3
Harmonised maximum and minimum clearing prices for SIDC
1. The harmonised maximum clearing price for SIDC shall be +9999 EUR/MWh,

2. The harmonised minimum clearing price for SIDC shall be -9999 EUR/MWh.

Article 4
Criteria and process for establishing and amending maximum price for SIDC

1. The harmonised maximum clearing price for SIDC in accordance with Article 3(1) shall be
amended in the event that harmonised maximum clearing price for SDAC is increased
above the harmonised maximum clearing price for SIDC pursuant to Article 4 of the
Harmonised maximum and minimum clearing prices for single day-ahead coupling in
accordance with Article 41(1) of Commission Regulation (EU) 2015/1222 of 24 July 2015
establishing a guideline on capacity allocation and congestion management, In such a case,
the harmonised maximum clearing price for SIDC shall also increase to be equal to the
harmonised maximum clearing price for SDAC. Any such change shall be implemented
and applied at the same time that the harmonised maximum clearing price for SDAC is
applied.

2. The NEMOs shall transparently announce and publish the amended harmonised maximum
clearing price for SIDC at least four weeks before its implementation and application in
SIDC.

3. The NEMOs shall, at least every two years, reassess the HMMCP, share this assessment
with all market participants and consult it in relevant stakeholder forums organised in
accordance with Article 11 of the CACM Regulation. A reassessment may also follow any
amendment in accordance with paragraph (Error! Reference source not found.), if the
NEMOs deem it appropriate.

TITLE 3
Final provisions

Article 5
Timeline for implementation

The NEMOs shall implement the HMMCP for SIDC in all bidding zones participating in the
SIDC immediately after the MCO function has been implemented in accordance with
Article 7(3) of the CACM Regulation.
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Article 6
Language disclaimer

The reference language for the HMMCP for SDAC shall be English. For the avoidance of
doubt, where NEMOs need to translate this HMMCP for SDAC into the national language(s)
of the relevant regulatory authority, in the event of inconsistencies between the English version
submitted in accordance with Article 9(14) of the CACM Regulation and any version in another
language, the relevant NEMO(s) shall be obliged to dispel any inconsistencies by providing a
revised version of this HMMCP for SDAC to the relevant national regulatory authorities.
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1. Terms used in this docement shall have the meaning of the delinitions ingluded in Amicle 2
(the CACM Repulation

2 Inadditips, in this docyment the following terms shail apply:

22— ‘Harmonised kutea-Bay-htasiomm Sleasing-Prse-Limsmaximum clearing price for SINC
means the

a)__maximum clearing price valug-psapased-oy-al-HEbostabe,_which is applied in all
bidding zoncs which participate in S104C, snd

wihi *Harmonised minimum clearing price for SINC" means the minimum clearing price
value, which participateis applicd in siegle-lntra-day-couphngall bidding zones which
participate in SIDC

3__In this document, untess the conlext reguires otherwise:
ol the singular indicates the plural and vice versa
d) _the teble of contents, headings [, o5 i ins
oot affect the interpretation of this document, and
¢ any_reference to legislation, repulntions, directives, decisions, orders, instruments
codes or_amy_other enactment shall include any moedification, exiensipn_or re-
enactment of it then in firce.

eried for convenience only and do

TITLE?2

Maxismmum and minimum prices
Article 3

Harmonised Minimum-and-Masimum-Cloadng-Rrce-limitsmaximum and minimum
clearing prices for SIDC

1. The Harmprisai-biaimum-Clearing-Rrea Lmstharmonised maximum clearing price for SIDC
shall be +9999 &wmb L /MW,

o



2. The Resmpnboddlisimumtaanng-Prce-timitharmonised minimum cleaning price for SIDC
shall be ~9999 Eurs ELIE/MWh,

Article 4

Criteria and process for c\tuhllshmg and amending maximum price for SIDC

I. The harmonised maximum cleary SINC in accordance with Article 3(0) shall be
amended in the event that hurmomscd maximum_clearing price for SDAC is lnc_gm,_;i
ahove the harmonised maximum clearing price for SIDC pursuant to Article 4 of the

Harmanized maxinnen_and puninien_clegrong prices for single dov-ahead conpling in
acmrdrmc.-_- wiith z!r.lpcﬁ 4161) g“ -:.vmqmn ﬂggy'{g{m[-'u "ﬂlﬁ 1222 of 24 Juely 2015

hmu..umimmuw cammmmmmmm
and applied at the same lime_that the harmaenised maximum clearing price for SDAC is
applicd

Ihe
2. NEMOs shall transparently pnnounce and publish e smended hammonised maximuim

clearing price_fior SIDC at least four weeks before its implementation and application in
SIDC,

3. The NEM x rassess the HMMOP, share this assessimicnt
_MMMWJS angd consult it in relevant stokeholder forums oroanised in
gecordance with Aricle 11 of the CACM Regulation_A reassessment may also follow any
amendment in accordance with parazroph (Error! Reference source not found.), if the
MEMOs deem it appropeiake.

TITLE 3

Final provisions
Article 5

Timeline for implementation

£3—The NEMOs shall implement the HmsaREHBMOP for SIDC in a-BaldengFanewith
respec-te-the-eperapeaefall bidding zones participating in the SIDC immediately

afters

bbb crmaieian geb b e ok ths b g b o e it e T sl e

the MCO function hos been implemented in accordance with Anticle- 7(3) of the CACM
Regulation —rd-Hhasas Fan s - e b O e el R s bt s bbbt by
Atk b e S deapree i ek i ek e Bl P pnssshin s hcseritie gl BEM S



Article 6

Language disclaimer

The reference language for the HaaMrHMAC T lor SI5E-Peapesala DAL shall be English, For the
avoidance of doubt, where NEMOs need to translate this HMMRHMMOP for $1BG
ReaposalSIAL into the national language(s) of the relevant dRArcpulaton suthority, in the
event of inconsistencits between the English version submitted in accordance with artleleArticle
914) of the CACM Regulation and any version in another language, the relevant NEMO(s)
shall be obliged to dispel any inconsistencies by providing a revised version of this
HpapRHMMOP for stpi-RropasaSDAC 10 theisthe relevant national regulatory suthoerities -




- ACER

Ageniey for the Cooperation
m ofEn:rgy Regulators

Annex Il

Evaluation of responses to the
Public consultation on the proposal on harmonised maximum and
minimum clearing prices

1 Introduction

Pursuant to Article 9(6)(i) and 54(1) of the CACM Regulation, all NEMOs submitted the
Proposal regarding the HMMCP for SIDC to their respective regulatory authorities for approval.
The date on which the last NRA received the Proposal was 17 February 2017.

The regulatory authorities agreed to request the Agency to adopt a decision on the Proposal,
because they considered it necessary to ensure consistency of the processes of the two highly
related proposals, i.e. the HMMCP for the SDAC and the HMMCP for SIDC. Therefore, in
accordance with Article 9(11) of the CACM Regulation and Article 8(1) of Regulation (EC) No
713/2009", the Agency became responsible for adopting a decision concerning the Proposal
as of 2 August 2017. In order to take an informed decision on the Proposal, the Agency
launched a pubic consultation on 24 August 2017 inviting all interested parties to express their
views on the elements of the Proposal with regard to potential amendments. More specifically,
those amendments covered two SIDC related consultation questions, (i} the automatic price
adjustment mechanism and (ii) the implementation timeline. The closing date for comments
was 15 September 2017.

The public consultation was held together for the SDAC and SIDC proposals, therefore the
evaluation of responses below contains topics related to SDAC as well.

2 Responses

By the end of the consultation period, the Agency received responses from 40 respondents.

This evaluation paper summarises all received comments and responds to them. The table
below is organised according to the proposed amendments in the consultation and provides
the respective views from the respondents as well as the response from the Agency how their
comments were taken into account.

' 0J L211, 14.8.2009, p. 1.
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